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SB261 L.001 Amendment No.
SB25-261
SENATE FLOOR AMENDMENT
Second Reading BY SENATOR Kirkmeyer

Amend printed bill, page 2, line 3, after "(2.5)" insert "and (3.5)"

Page 2, after line 9 insert:

Page 2, strike line 11 and substitute "(1)(a), (2) introductory portion,
(2)(a), and (2.5) (a); and repeal (1)(c) and (2.5)(b) as follows:".

Page 3, strike lines 8 through 27.

Page 4, strike lines 1 and 2 and substitute:
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(2) When a taxpayer who is sixty-five years of age or older OrR

who is a person called into military service or-who-ts-otherwiseehigible
under—subsection{he)of thissection files a valid claim for deferral

under subsection (1) of this section, it has the effect of:
(a) Deferring the payment of the taxpayer's real property taxes or

L : ho—ts—otherwise—eligible: . e 4
taxpayer'sreatpropertytaxes; for the calendar year previous to the year

in which the claim is filed;

(2.5) (a) A person called into military service may defer only the
real property taxes payable in a year in which the person is a person called
into military service. A person who is no longer a person called into
military service may file a valid claim in a subsequent year to continue the
prior—allowable deferral of taxes PAYABLE IN A YEAR IN WHICH THE
PERSON WAS A PERSON CALLED INTO MILITARY SERVICE.

(b) Apersomrwhodefersaportiomrofrealproperty taxesunder
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Page 4, line 3, after "amend" insert "(1)(d.5)(I)(B) and".
Page 4, strike line 9 and substitute:

"(d.5) (I) Either of the following applies to the property:

(B) The owner of the property is a person called into military
service orapersonehgible-fordeferral-undersectron39-3-5-162-(Htc);
and the total value of all liens of mortgages and deeds of trust on the
property, excluding any mortgage or deed of trust that the holder has
agreed, on a form designated by the state treasurer, to subordinate to the
lien of the state for deferred taxes, is less than or equal to ninety percent
of the actual value of the property, as determined by the county assessor;
except that, for property tax years commencing on or after January 1,
2023, the limitation on the total value of all liens of mortgages and deeds
of trust on the property set forth in this subsection (1)(d.5)(I)(B) does not
apply if the owner of the property is a person called into military service
and who has a home loan guaranteed by the veterans administration of the
United States.

(IT) For purposes of this subsection (1)(d.5), the actual value".

Page 5, line 3, strike "(1.5)" and substitute "(1.5); and add (6)".

Page 5, lines 17 and 18, strike "WHICH SHALL INCLUDE" and substitute
"ON A FORM PRESCRIBED BY THE STATE TREASURER, THAT INCLUDES".

Page 6, line 6, strike "WHICH SHALL INCLUDE" and substitute "ON A FORM
PRESCRIBED BY THE STATE TREASURER, THAT INCLUDES".
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1  Page 6, after line 15 insert:

"(6) NO LATER THAN JANUARY 1 OF EACH YEAR, THE STATE
TREASURER SHALL PROVIDE TO EACH COUNTY TREASURER A LIST BY
OWNER AND ADDRESS OF EACH PROPERTY IN THE TREASURER'S COUNTY
THAT IS SUBJECT TO ONE OR MORE PROPERTY TAX DEFERRAL LIENS
PURSUANT TO THIS ARTICLE 3.5 AND THE TOTAL AMOUNT OF THE LIEN OR
LIENS ON THE PROPERTY AS OF APRIL 30 OF THE PRIOR YEAR.".
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8  Page 8, line 4, strike "ASSESSOR." and substitute "TREASURER.".
9 Page 1, strike lines 105 through 108 and substitute "TREASURER AND

10  RESCINDING ELIGIBILITY FOR DEFERRAL FOR PERSONS WHO ARE NOT
11  SENIORS OR PERSONS CALLED INTO ACTIVE MILITARY SERVICE.".
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